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As to loans by directors, see also Be Ckadon "
Trust Ltd., [1938] 1 Ch. 660; [1938] W.N. 179;
54T.L.R.746.
Receiver, The appointment of a receiver and his
power to contract on behalf of the company
terminates on the passing of a resolution for
voluntary winding-up. (Mansell & Adams Ltd.
and Flower v. W. E. Spencer (1935), 3 The
Solicitor, p. 36.)
A receiver appointed by the court cannot pay
commission to an agent who has arranged the
sale of property of which he has been appointed
receiver without the sanction of the court. (Re
National Flying Services Ltd., Cousins v. The
Company (1935), 52 T.L.R. 37.)
In the case of a company carrying on a public
undertaking, the public cannot be inconvenienced
by the closing down of the business by the appoint-
ment of a receiver. If, however, the company
goes into liquidation then the debenture holders
are in the position of secured creditors and are
entitled to be paid in priority to the unsecured
creditors. (Be Glyn Valley Tramway Co. Ltd.9
[1937] Ch. 465; 106 L.J. Ch. 238.)
A receiver appointed by the court is not liable
for rent due under a lease made by the company
of which he has been appointed receiver and
manager. (Consolidated Entertainments Ltd. v.
Taylor, [1938] 4 All E.R. 432.) He is, however,
liable on a contract made by himself as receiver.
Registration of Charges, Where liquidation of the
company is in contemplation and an extension
of time for the registration of a charge is applied